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MYTILINEOS — ENERGY & METALS
FLASH NOTE OIKONOMIKQN ANOTEAEZMATQN 2022

OIKONOMIKEZ EMIAOZEIZ NOY ZHMATOAOTOYN TH NEA EMOXH A THN ETAIPEIA

ABrva, EAAada — 26 lavouapiov 2023 — H MYTILINEOS (RIC: MYTr.AT, Bloomberg:
MYTIL.GA, ADR: MYTHY US) avakolvwvel ta Owkovoulkad ArtoteAéopata 2022.

o 187% auvgnon ota kaBapd kEPdn petda anod dwkatwpata petoPndiog mov avirbav
oc €466 ekat. €vavtl €162 skat. to 2021. Avtictolxa, ta KEpSN ava WETOXA
SlapopdwOnkav oe €3,41, avfnuéva kata 186% ce ouyKkplon e to 2021.

o 130% avénon twv Kepdwv mpo ¢popwv, tokwv Kot anocBécswv (EBITDA) mou
avAAOav oc €823 eKkart., évavtl €359 ekat. to 2021.

o 137% avénon touv KOkAouv Epyaciwv nou aviABe oe €6.306 €kat., o€ OUYKPLON HE
€2.664 gkart. To 2021.

o MNpotewvopevo pépopa €1,20 ava PeToXA (MTPOCAPUOCHEVO YLa TIC LOLEC LETOXEC),
augnuévo kata 176% oe oUYKPLON IE TO TPONYOULEVO £TOC.

o To mAéov onUOVTIKO (OWG OTOLXELO TWV OLKOVOULIKWY QTNOTEAECHATWY, €ival n
pHeiwon tou kaBapou davelopol ota €716 ekart. to 2022, anod €803k 0TO TEAOG
Tou 2021 pe tov dgiktn poxAeuong (kaBapog Savelopnodg/EBITDA) va BeAtiwveTat
ONMOVTLKA, amo 2,2x to 2021, og 0,87x oto téAog tou 2022, emineda mou €xouv
TIAYKOOULEG €TaLPpEleG Ol omoleg Bplokovtal apKETA UPNAA EVTOC TNG EMEVOUTIKNG
Babuidag twv oikwv atloAoynong. Tn ouvexn BeAtiwon Tou TOTWTLKOU TIpodiA
Tiotonoinoe aAwoaote npoodata n S&P péow tng avaBabuiong tng Etalpeiag oe
«BB» amd «BB-», Statnpwvtag napdAAnAa to Betikd outlook.

o H amokAlpdkwon autr Tou Kabapol Savelopol AapBAveL ONUAVTILKEG SLOOTACELS
av AndBetl umoPLy OtL emetel)ON o€ pia xpodvia 6Tou a) oL EMEVOUCELG EEMEpacav
ta €700ekart. kotoypddovtag véo upnAd enimedo kat B) o KUKAOC £pyaocLwv
au€nbnke katd oxedov 4 6o., amoppodwWVTAC AVAYKOOTIKA peuotdTtnTa and ta
OLKOVOULKA KoL TopELlaka Sltabéatual.

Yxohwalovtag to Otkovoutkd AmoteAéopota, o Mpdedpog kat AtcuBUvwv TUpBoUAOG TG
Etalpeiag, Eudyyeho¢ MuTiAnvaiog aveédepe:

«la ™ MYTILINEOS, to 2022 ntav éva £To¢ 0pOCNUOo, OxL LOVO Yla TIC LOTOPLKA UWNAEC
eMLOO0ELG TTOU TETUXE N ETaupeia anévavtt o€ Eva apvntiko SteBveg meptBaAlov, aAdd kupiwg

ApTéuidog 8 Mapouol 151 25 ABrva
T: +30 210 6877 300 F: +30 210 6877 400
E: info@mytilineos.gr

mytilineos.gr



VLTI QTTOTEAECE TO £TOC UETABAONG OE LK VEQ ETTOXH), UECW TOU ETALPLKOU UETACYXNUATIOUOU
t™¢ o€ MYTILINEOS Energy & Metals.

Auth t xpovid, n MYTILINEOS Bpelnke ameévavtl 0 MPOKANOELC OTTWG N VEU TTPONYOUUEVOU
EVEPYELOKN KPLON KAl Ol EMIMTWOELC TNG, O MOPATETAUEVOC TTOAEUOC oTnV OuKpavia KAl T
aroteAéouata tou, n paydaia avénon Tou EVEPYELAKOU KOOTOUC KL TWV EMLTOKIWV aAAd Kot
Ol EVTOVOTEPEC ANV WPLOTIKEG TILETELG TTOU EXOUV Kataypa@el amo tn dekaetio tou 1970. 2e
auto T0 TEPLBaAdov, n Etaipeia katopdwoe va avramokptdei ue emttuyia, Jetovrac
napaAAnAa tic BACELS YL MEPAULTEPW AVATITUEN TAL ETTOUEVA ETN.

Mo ouykekpiuéva, to 2022, n MYTILINEOS niétuye uia cuotnuatikni avénon tne kepdopopiag
NG, LEOW TNG ETUITEVENG SLASOYIKWVY LOTOPLKWY UPNAWY O€ KATE EMOUEVO TPIUNVO TOU ETOUG,
EVW TAUTOXPOVA UEIWOE ONUAVTIKA TOV SEIKTN UOXAEUON G TNG, O Uia Ypovid TTOU EKAVE TIC
UEYOAUTEPEG €mMevOUOELG TNC. EmBeBaiwvetal £T0L 0 OTPATNYIKOC OXESLACUOC KAl Ol
PoBAEWeIc Tt Aloiknong tng, TN OTWUN Kotd thv omolo 9Tl Ti¢ BAOEIC yia akOuA
unAotepa enineba kepdowopiac to emouevo Slaothua.

MNapaAdnAa, n évtaén tng MYTILINEOS yia mpwtn @opa otov Seiktn MSCl, kaBwe kot n
OUVEXNG €VIOXUON TNG CUUUETOXNG TwV EEVwY, KUpiwg, TeOulkwY EMEVOUTWY - LUE TILO
npooEATN TN ONUaVTIKN auénon Tou mooootoU TtN¢ Fairfax - amoteAovv onuavtikn
avayvwplon twv entéocewv te MYTILINEOS oAa autd ta xpovia, Onwc KAl TV mpoonAwan
TNG OTOV OTPATNYIKO OTOXO ylo Snutovpyia aéiag yia OAoUG TOUC UETOXOUG.

TéAog, n eloaywyn tn¢ Etalpeiac orouc deiktec Biwaotuotntag Dow Jones, kaGwe Kol oTov
beiktn MSCI ESG Ratings, armodeikvuouv ott n MYTILINEQOS aviikel TAEoV OTNV TTAYKOGULA EALT
ETALPELWYV LUE UYNAEG emLbO0eLc o€ Feuata BLwatung avamtuéne.

H MYTILINEOS to 2022 onpeiwoe véa pekop kepdodopiag, pe Pactkolg HOXAoUg Ta
OUVKPLTIKA TIAEOVEKTAUATA TNG AMEVOVTL TOOO OTOV EYXWPLO, OGO KOl OTOV TOYKOOWLO
QVTOYWwVIoORO, oAAG koL pe Pdon tnv ologva aufavopevn Olebvomoinon Twv
6paoTNPLOTATWY TNG. TNUAVTLKO pOAo Stadpapdtioay, emiong n TaxUTNTA WPLHLOVONG KAl N
olAokAnpwaon &vog aplBuol VEwv emevbloewv, TO OLADOPOTIOLNUEVO ETIXELPNUATIKO
MOVTEAO KOl Ol ONUOVTLKEG OUVEPYELEG METAEU TWV TOHEWV TIOU TPOCGHEPOUV TN
duvatotnta otn Aloiknon va afLloToLEL LE TOV TILO ATIOTEAECLATIKO TPOTIO TLG SLAPOPETIKES
OUVONKEC TTOU TIPOKUTITOUV OTO EUPETAPBANTO MEPLBAAAOV TWV AYyOPWV.



1. BAZIKA OIKONOMIKA MEFEGH

Mood o€ ek € 2022 2021 A%
KUkAog Epyaciwv 6.306 2.664 137%
EBITDA 823 359 130%
KaBapa Képdn 466 162 187%
Képdn ava petoxn* 3,410 1,193 186%
NeptBwpra (%) A(n.Béong)
EBITDA 13,1% 13,5% -40
KaBapa Képdn 7,4% 6,1% 130

*Mpocappoopéva oto otaduopévo M.O. TwV KOWWV UETOXWV

O KUKAOG epyactwVv aviABe ota €6.306 ekat. Evavtl €2.664 ekat. To 2021, onuelwvovtog avénon
137%. To KEpdn mpo Popwv, TOKwV kot AltooBéoswv (EBITDA) avénbnkav avtiotowya katd 130%
ota €823 eKkart. £vavtl €359 £KAT. TO TPONYOULEVO £T0G, EMWdPEAOUEVA OO TLG LOTOPLKA UPNAEG
embooelc OAwv Twv Topéwv Kal tSlaltepa Twv Topéwv Avamtuéng Avavewolpwv Mnywv &
AmoBnkeuonc Evépyelag katl Epywv Buwotpng Avamtuéng, ot omoiol avénoav tnv kepdodopia Toug
Kot 384% Kkat 171% avtiotolya.

O Topéag tng MetaAloupylag emwdeleital and ¢ auinpeVeg TIHES TTWANCNG AAOUHLVIOU KoL
TO LoTopLlkA vPnAd premia, oe cuvduaopuo Ue TN dlatrpnon &vog Lolaitepa avIaywviloTikou
KOOTOUC Tapaywync. TéEAog, o Topéag HAektpikng Evépyelag & Quatkol Aeplou guvosital anod
TO yeyovoc OtL N MYTILINEOS Aettoupyel tov 1o amodotikd oTtoAo BepUlkwy Hovadwy otnv
EAAGSQ, LE QVTAYWVLOTIKEC TLLEG PUOLKOU aieplou aANd Kal eVTelvopevn SLeBvr Spaotnplotnta,
n omoia Ba kataotel OAO KOL TILO ONUAVTLKA TA EMOUEVA TPLUNVAL.

To kaBapd képdn, petd and ¢opoug Kal Swkolwpato peobnoiag, avilbav os €466 &Kart.,
auénuéva kata 187% oe ouykplon pe ta €162 ekart. tou 2021.

Avadoptka pe to A’ Tpipnvo tov 2022:

O KUKAOG gpyaoclwv Atav avénuevog katd 79% ota €1.733 ekat. Evavtl €966 ekat. to A’ Tpipunvo
Tou 2021.

To Képdn mpo Mopwv, Tokwv Kot AtooBécswv (EBITDA) avénbnkav koatd 147% , o €290 eKkart.,
o€ oUyKplon e to A’ tpipnvo tou 2021 kal katd +21% oe ouykplon pe To I Tpipnvou tou 2022,
TIOU NTAV KAl To TP{NVo e TNV Llotoplkd uPnAotepn eniboon kepdodoplag.

Ta kaBapd kéPSN, LeTd amd Ppopoug kot Sikalwuota peoPndiag, avilBav oes €154 ekar.,
auénuéva katd 230% os cuykplon Ue To A’ Tpipnvo tou 2021 Kat katd 6% os cuykplon Ue To I
Tpipnvo tou 2022.

H emtiboon tou Seltepou e€apnvou (H2) tou 2022, maylwvel éva véo eminmedo kepdodopiag, to
OTIOLO YLO T ETIOMEVA TN OVAUEVETAL VO EVICXUOEL MEpALTEPW ATO TN GUVELGHOPA TNG VEAS
pHovadag mapaywyng eVEPYELAG, TIC UPNAOTEPEC TIHEG alouptviou, KaBwe kal and tnv evioxuon



¢ kepdodopiag otoug Topelg Twv AME Kal VEWV EVEPYELOKWVY £pywv, 0AAA KUplwg armo tn
ouvexwg Stevpupévn dpaotnplomoinon tng MYTILINEOS 0TI MayKOOULEG QYOPEC.

2. ENHMEPQZH INA TH AEITOYPIIA TQN TOMEQN ENIXEIPHMATIKHZ APAZTHPIOTHTAZ

2.1. Topéag HAektpikrg Evépyetag & Duotkol Aepiou

Mooad ot ek € 2022 2021 A%
KukAoc Epyactiv 4.434 1.261 252%
EBITDA 373 147 153%
NeplBwpta (%) A(p.paong)
EBITDA 8,4% 11,7% -326
Ytolxeia EAAnVIkAg Ayopdg — 2022
2022 2021
n ] X TU Mova TWh 2022 2021 , ,
apaywyr ava tuno Movadag [ ] 0 0 % Miypotoc % Miypioroc
Awyvitng 5,6 5,3 11% 10%
Quoko Aéplo 18,9 21,8 37% 42%
YSponhektplkd 4,0 5,3 8% 10%
AMNME? 18,7 16,3 37% 31%
KaBapég ELoaywyEg 3,4 3,7 7% 7%
ZUvolo 50,6 52,4 100% 100%
1 Avavewotpeg Mnyég Evépyelag
Napaywyr MYTILINEOS (GWhs) 2022 2021 0%
OepukéG Movadeg 4,9 5,1 -4%
AlNE 0,5 0,5 0%
ZUvolo 5,4 5,6 -4%

O Topéag HAektpikng Evépyelag & Duaotkou Agpiou katéypalde kUKAO epyaciwy €4.434 ekat. mou
avtlotolxel 0to 70% ToU GUVOALKOU KUKAOU EpYQCLWYV, ONUELWVOVTAG alénon katd 252% oe oxéon
LLE TO TIPONYOUUEVO €T0G. Ta KEpdn mpo Dopwv, Tokwv kat Artoofecswy, Stapopdwbnkav ota
€373 ekat. avgnpéva katd 153% evavtL €147 ekart. tou 2021.



Ot uPnA£C olkovopLKEG emLbO0elg Tou Topéa odeilovtal katd KUPLo Adyo otov uPnAo Babuo
amodoong twv povadwv, oAAd kat otn Suvatdétnta tng MYTILINEOS, Adyw peyéBoug
xaptodpulakiou, yia popunBela duoikol aepiou o€ LELAITEPA AVTOYWVLOTIKEG TILEC OO VO EUPU
Kal dtadopornolnuévo Siktuo mpounBelog tooo péow poptiwv LNG, 600 Kkal péow aegplou amd
aywyouc. H MYTLINEOS Staodalilel €Tol emapKeic TOOOTNTEG yLa TIG SpACTNPLOTNTEG TNG, OE €va
nieptBaAlov Slaitepa LPNAWY TIHWV €VEPYELOG, evw TAPAAAnAa €xel tn Suvatotnta yla
oNUavTLKA Slelobuon OTLG YELTOVIKEG QYOPEC.

To 2022 yapaktnplotnke amod tnv e€alpetikd uPpnAn petaBAntotnta otig Tipeg @.A. otnv Eupwrn,
CUVETIELQ. TWV YEWTIOALTIKWV OVOTOPAEEWY, TIOU O CUVOUAOUO ME TIC UPNAEG TIHEG Twv CO2
oénNynoav o ONUOVIIKI Avodo TNnG Xovdpeumoplkng Tung (DAM). Qg ek toutou, n IAtnon
NAEKTPLKAG EVEPYELOC KULAVONKE og xapunAotepa emineda amo to 2021, pe tn pelwon va sival tng
Ta&ng tou 3,4%.

AvadOopLKA LIE TO EVEPYELAKO UELyUD TNG EAANVIKAG ayopdc, TO PUOLKO aépLo Slatnpeltal wg To
Baolkd kaloLHo Tapaywyng, LE TN ouvelodopa TOU va EETEPVA TO 37%, VW ylo IPwTn Gopa n
OUMUETOXN Twv Avavewolwyv Mnywv Evépyelag (AME), kataypadovtag avénon pekop, Bpebnke
eAayLota KATw arod to 37%. H cUPUETOXN TOU Alyvitn KAl TwV USPONAEKTPLIKWY OTO HElyo aviABe
oto 11% kal 8% avtiotowa, evw To 2022 oL AVAYKEC ylo ELooywyr dlotnprnénkav xaunAd, ota
enimeda touv 2021 (7%).

Ev Héow Ttwv ouvBnkwv autwy, n duvatotnta tng Etalpeiag Adyw peyeBoug xaptodpuAakiou yla
npopnBeta @O.A. 0 AVTAYWVLIOTIKEG TIUEG - KABWC oL EL0AYWYEG GUOLKOU OEpPiou amoTeAOUV TO
26% TWV CUVOALKWV ELOOYWYWV TNG XWPOS - 08 cuVOUAOUO UE Tov UPNAG Babud amoddoong,
SlaBeopotntag, aflomiotiag kat eueA&iag Twv povadwy TG, 08ynoav T CUVOALKI TIapaywyr
Twv povadwv otlg 4,89 TWh. Auto aviutpoownelel o 9,6% TNG OUVOALKNG ITNONG OTO
SlacuvdedeEVO oUCTNUA KaL TO 25,9% TG apaywyng amo povades duatkol aeplou. H cUVOALKN
TTapaywyr TOoo amo TG OpULKEC OO0 KoL Ao TLG AVAVEWOLUEG LOVASEC TNG ETalpeiog avnABe os
5,42 TWh, mocotnta nmou avtlotolxel oto 10,7% TnG GLUVOALKNG {HTNONG.

Ocov adopa otn Spactnplotnta tng mpoundesiag, n Protergia evduvauwvel otobepd tnv
mapoucia TG otnv Alaviky kAsivovtag to 2022 pe ekmpoowrninon 345.000 CUVOALKG LETPNTWV
NAEKTPLOMOU Kot HUGCLKOU aegpiou, EVW TO LEPLSLO TNG TNV ayopd NAEKTPLOOU ToV AsKEUPPLO TOU
2022 Sapopodwbnke oe 7,6% (uepidia EXE). H MYTILINEOS, oto mAQiolo TOU oTPATNYLKOU TNG
OXeOLOOMOU Yyl TNV avamrtuén tng Spactnplomoinong TnG otn ALOVIK oyopd TPopnBeslag
NAEKTPLKAG EVEPYELAG Kal GUCLKOU aepiou otnv EAAASA Kal otnv eupUTEPN TEPLOXT], CUUDWVNOE
Vv €€ayopd TOU OUVOAOU TwV METOXWV TtNG etatpsiag WATT+VOLT. H evowpdtwon 1ng
WATT+VOLT kat n tevpuveon tng meAatelakng BAong eVioxUEL IEPALTEPW TNV KaBeTomoinon tou
Touéa Evépyelag tng MYTILINEOS kat amoteAel éva onupavilikd Bripa mpog¢ TNV Kateubuvon
Snuoupylog Tou mapoyxou TG véag emoxng (“Utility of the Future”), mou miBavov va cupmAnpwbet
OTO AECO LENAOV KalL e VEQ E€ayopda.

H MYTILINEQS, mpoonAwEVN OTO GTOXO TN YLO TIEPALTEPW AVATTTUEN OTO XWPO TwV AlE, evioyuel
otaBepd o SuVALKO TNG TOU onUEpa avépyetal ota 256 MW. Tov AskepBplo ohokAnpwOnKe n



KOTOLOKEUT €VOC VEOU QIOALKOU TtApKou Loxvog 43,2MW to omoio té0nke Nén oe SOKLUAOTIKA
Aewtoupyia. MapdAAnia, t€Bnkav oe Asttoupyla ta mpwta 5,1IMW plag opadag 135MW
dwrtoBoAtaikwv mapkwv (O/B), aflomolwvtag mopoug amd to Mnxaviopud Avakaudng kat
JtaBepotntacg (RRF) Kol Pe TNV TPOOTMTIKN Vo €Xouv TeBel o AslToupyia EVTOC TOU £TOUG.

Tautoxpova, KabBwg ol AME KATEXOUV GNUAVTIKO pOAO 0TNV avATTtuén tng Etatpeiag, emitaylvetal
N wpipaveon Tou cuvoAlkol xoaptodpulakiou tng MYTILINEOS, To onoio amoteAsital anod £pya oe
OPKETEC XWPEC Kal Sladopa otadla avamtuéng. AVOAUTIKA OTOLXELA YLA TO GUVOALKO TIOYKOOLLLO
XOPTOoPUAGKLO TwV AME mepAapBavovtal mapaKatw, otov Topéa Avantuéng Avavewaotpuwy Mnywv
& AmnoBrkeuong Evépyelag (oegA. 9).

TENOGC, MepATWONKE N KATOOKEUT TOU VEOU oTaBuol cuvSUaopEVOU KUKAOU UE KAUGLUO GUGCLKO
agplo (CCGT) 826 MW pe tov aeplootpofiho H-Class tng General Electric, o omoiog onuepa
Bpioketal oto otdadlo tou hot commissioning kot avopévetal vo mapoadoBel oe eumopikn
AELTOUPYLO TO APECWC ETOUEVO XPOVLKO SlacTnua , cUUBAANOVTAG £TOL ATTOPOCLOTIKA OTN OTHPLEN
NG METAPBAONG TNG XWPAG TIPOG €V EVEPYELOKO HUIyUO HE CNUAVIIKA UIKPOTEPO QAVOPAKIKO
amotunwua. Me tnv gumoptkny Asttoupyia TG véag povadag, Ba SUTAOCLACTEL N EYKATECTNUEVN
LoXUC TwV povadwv cuvbuacopévou kUkAou (CCGT) tng Etatpeiog, evw cupmep\apfavouévou Tou
oTaBOpoL cupmapaywyng nAektplopol & Bepuotntag (ZHOYA) kat twv AlME, N UVOALKNG LoXUG TOU
xaptodpulakiou mapaywyng evépyelog Ba Eemepaoet ta 2,3GW.

2.2. Topéag MetaAoupyiog

Mood o€ ek € 2022 2021 A%
KukAog Epyaciwy 817 668 22%
EBITDA 270 159 69%
NeplBwpra (%) A(p.Baong)
EBITDA 33,0% 23,9% 910
ZuvoAwKol OyKoL tapaywyr§ (x. tv.) 2022 2021 A%
Aloupiva 861 871 -1.1%
Mpwtoyuto AAdouuivio 187.1 183.6 1.9%
AvakukAwuévo Adouuivio 50.0 51.0 -2.0%
Zuvolo Napaywyrng AAouutviou 237.0 234.5 1.1%
Twég AAoupviou & Aloupivag ($/t) 2022 2021 0%
3M LME 2.716 2.486 9%
Agiktng Tyung Ahoupivag (API) 362 329 10%




O Topéag MetaAloupyiag to 2022 katéypal e KUKAO gpyaciwv €817 eKkat., TTOU OVTLOTOLXEL OTO
~13% TOU CUVOALKOU KUKAOU €pyactwy, Evavil €668 ekat. To 2021. Ta Képdn mpo ®opwv, TOkwvV
kot AnooPBécewv (EBITDA) SwapopdwbBnkav oe €270 ekat., £vavil €159 ekoat. 1o 2021,
onuelwvovtag avénon 69%.

H onuavtikn avénon tng kepdodopiag odbeiletal otnv Katakopudn dvodo twv THwV Premia
aAoupviou to 2022, kupiwg otnv Eupwrn, kKabBwg Kal otn onpavtikiy BeAtiwon tou eplBwpiou
KEPOOUC Héoa amod ouvexeic emevllOELl aUENONG TNG TAPAYWYLKOTNTAG KAl TNV avaindn
£yKalpwyv SpACEWV Yyl TNV AVTLUETWIILON TWV SlodpOpwy MOPAUETPWY KOOTOUG Kal Ldlaitepa
auTtol TNG EVEPYELAG.

H péon tun tou petdMou (LME 3M) Stapopdwdnke to 2022 ota 2.716 $/t6vo, and 2.486 S/tdvo
10 2021, onuewwvovtog avodo kovtd oto 10%. H twur tou alouptviou oto A’ tpipnvo tou 2022
ektofelBnke oto eminmedo twv 4.000 S/tdvo, Kataypddovtag véa LoToptkd uPnAd, Kupiwe wg
OMOTEAECHA TNG YEWTOALTIKNG Kplong otnv Oukpavia, n omola TMPokAAeos ook oOTIC SleBveic
£podlooTIkEG aluaideg, katakopudn aGvodo ToOu €eVEPYELOKOU KOOTOUG, EVW TAUTOXPOva
SnuoupynBnke Kat €viovr) avnouyia yla T Stabeoiuotnta Tou HeETAMouU. XTto SeUTEPO KAl OTO
TPLTo TPiNVO TOU £€TOUG OKOAOUONOE AMOKALLAKWON TNG TILAG TOU aAOULVioU, Ttpooeyyilovtag
OKOpOL KoL Ta eTtineda twv 2.100 $/TOvo, AOyw TwV 0VNoUXLWV Lol ETILRPASUVGEN 0TV TIOYKOOLLLA,
OLKOVOULKA 6paoTneloTNTa, Twv MPOcOOKLWY Yla AUENCELS EMITOKIWY KAl TNG €vioxuong tou
SoAapiou HMA. To uPnAo evepyelakod KOOToC Kal n S10pOwaon TwV TILWV AAOUMLVIOU CUUTIIECE
ONUAVTIKA Ta TEPLBwpPLa KEPSOUG TIOAAWY TIAPAYWYWY, 08NYWVTOG OE TIEPLKOTIEG TTAPAYWYNG
aAoupviou Kupiwg otnv Eupwrn, oAAA KoL otV ApEPLKH. AUTO €lXE WG ATMOTEAECLA, TIEPLOCOTEPOL
o 1 EKOTOUUUPLO TOVOL TIPWTOYEVOUC TTapaywyrng aAoupviou otnv Eupwrn va €xouv Xabel, eite
yla éva peyaho Sldotnua, €lte kal povipa, odnywvtag tTnv Eupwmn otnv UKPOTEPN TTapaywyn)
TPWTOYEVOUC OAOUHLVIoU Twv tedeutaiwv 30 stwv. Tautoxpova, akopo 0,5 EKATOUHUPLO TOVOL
TapapEVouy o€ Kivbuvo, og éva meplBAaAAov uPNAWY TLILWV EVEPYELOC.

ATO ta TEAN tou I TpluRvou tou 2022, ol TIHEG Tou aAoUpLViou evioxUovtal Kabwg mpoodata
Slampaypotevovtal mavw anod ta $2.600/tovo. Autr n mpoodatn avénon tng TIUAS tou LME,
TEPAV TNG AUENUEVNC ITNONG YLOL AAOUUIVIO TO emOpevo Slaothpa, KaBwe to HETAANO amoTeAel
Baolkd mMUAwva yla TNV «mpdctvn» petapoon, Oa UmopoUoe Vo GUGKETLOTEL TOCO HE TNV HElwaon
TWV gpdavwv Taykooplwy omobepdtwyv alouplviou, ta omoia TAéov Bpiokovtol o XapnAd
20etiag, 000 KOL HE TNV KOAUTEPN TOU QVOLEVOUEVOU TOPEld TNG TIOYKOOLLOC OLKOVOUia.
JUVKEKPLUEVQ, UTIAPXEL eKTiUnon yla udnAdtepn {Atnon tou petaMou oe Kiva kot Eupwrn.
Toautoxpova, SLATILOTWVETAL LELWHEVN TApAywYr QAOULVIOU TGO oTNV Eupwmaikn AMELPO, OTIWG
SlatunwBnke mapandvw, 6co kat otnv Kiva.

O Seiktng APl Tng aloupivag, akoAouBnoe TNV TAon TWV TILWV Tou AAOUULVIOU, ONUELWVOVTOG
péon avénon katd 10% to 2022 ota 362S/t6vo, £xovtac avéABel £wg ta emimeda twv 500S/t6vo
To Mdptio tou 2022. INUAVTIKEG TIEPLKOTIEG TIAPAYWYNG ONUELWONKAV KAl oTnv Oayopd Tng
aAoupivag otnv Eupwnn pe éva uPnAd mocooto epyootaciwy va Aettoupyel Inuioyova.

H MYTILINEQS, é€xovtog AABeL eyKaipwe Ta KATAANAQ pETPA yla TV KAAUYN Twv Sladopwyv
TIAPAUETPWY KOOTOUG Kol Ldlaitepa autol TNG evéEPYeLag Kol aglomolwvtog Téoo TIg Wolaitepa
vPNnAEC xpnUATLOTNPLOKEG TLEC LME to mponyoUpevo Sldotnua, 660 Kal tThv evioxuon tou



Aolapiou HMA €vavtt Tou Eupw, aA\d katl tnv eueliéia xpriong eVAAAAKTIKOU KOUGLHOU yla TV
mapaywyrn aAoupivag, xeL katoxupwoel otabepa vPnAn kepdodopia yla to emdpevo Slactnua,
TIOPOUEVOVTOC LETAEY TWV TTOPAYWYWV AAOUULVIOU E TO XAUNAGTEPO KOOTOC TAYKOOUIWG, KABwG
Bploketal otaBepd OTO MPWTO TETAPTNHOPLO TNC TTOYKOOULAG KAUTTUANG KOOTOUC.

2.3. Touéag Avamntuéng Avavewotpiwyv NMnywv & AnoBnkeuong EvépyestLag

Mood o€ ek € 2022 2021 A%
KUkAog Epyactwv 630 365 73%
EBITDA 105 22 384%
Nep@wpta (%) A(p.Bdong)
EBITDA 16,6% 5,9% 1.068

O Topéag Avamtuéng Avavewolpwy MNMnywv & Amnobnkeuong Evépyelag, otnv xprion tou 2022
katéypape KUKAo epyacuwv €630 ekat. (mou avtotowel oe 10% Tou OUVOALKOU KUKAOU
£pPYOOLWV), AUENUEVOG KATA 73% O€ OXEON LLE TNV QVTLOTOLYN XPHON TOU T(PONYOULEVOU £TOUC, EVW
To EBITDA aviABe og €105 ekar., vavtl €22 ekart. to 2021.

H oxupn auti avénon tou EBITDA (384% oe oxéon pe to 2021), mépav TNG evioxuong Tou KUKAoU
gpyoolwy, odeldetal otn onuaviky svéuvapwon tou meplBwpiou kéEpSoug Tou ToOEQ,
omoTéAeopa TNG TOAU peyahUtepng ouvelodopadg Tng mAatdopuag BOT (Build Operate & Transfer)
O€ OXEON LE TO Pyl yLa TpitouC, oTo pelypa kepdodopiog. Ta pya tng mAatdopuag BOT, ta onoia
Ba diatnpriocouv tn pepida tou Aéovtog Tng kepdodoplag Kal Ta EMOUEVA £TN, £XOUV ONLAVTLIKA
HEYOAUTEPO TIEPLOWPLO KEPSOUG O€ OXEON LE TA £pYa YLoL TPLTOUG.

Mo cuykekpLéva, evtog Tou 2022 ohokAnpwOnke n unoypadn cupdwviwv nwAnocng OB épywv
(SPASs) Twv TTAPaKATW EPYWV:

e 110 MW oto Hvwpévo Bacilelo
e 210 MW otnv Poupavia
e 26 MW otnv KOmpo

210 mAaioto tng MNaykoouiag Evepyelakng MetaBaong, LEow TNG oTPodG P0G TIG AVAVEWOLIEG
MnAyeg Evépyelag, kKabBwg Katl TG ZTpatnyLkng Buwolpng Avamtuéng mou ulobetnoe n Etalpeia ta
televtala xpovia, o Topéag Avamrtuéng Avavewolpwv lMnywv & Amobnkeuong Evépyelag
TiPOXWPNOE €Vtog Tou 2022 oe clvaYn SLUEPWY CUUPWVLWY TIPOUNBELAG NAEKTPLKNG EVEPYELAG
HeTaty mopaywywv AME kot TteAikwv Katavalwtwv («mpdowva» PPAs - Power Purchase
Agreements):

e XuW\n, 588 MW, 4 OB €pya, MeAdtng : ENEL Chile
e Hvwpévo Baoilelo, 110 MW, 3 OB Epya, Melatng : VODAFONE UK, CENTRICA UK



e Hvwpévo BaoiAelo, 232 MW, 5 OB Epya, Mehdatng: VODAFONE UK, CENTRIKA UK
e ItaAia, 63 MW, 4 OB Epya, NMeAdtng: Statkraft

Evtdg tou 2022, o Topéag ohokAnpwoe tn Sladkaocia yxpnuatodotnong (xwplc avaywyn n
EYYUNOELG Ao TN UNTPLKN £Talpeia - hon-recourse financing) yla tpia dwtoPoAtaikd £pya otnv
AuocTtpalia, cUVOALKAG LoXUoG 237 MW Kal cuVOALKO Toad Xphuatodotnong AUD 234 ekar.

H ouvoAikn LoV Tou aykoopou xaptopuAakiou AME thng MYTILINEOS, avépxetal os 9,1GW ta
orola Bplokovtal og Sladopa oTadla avantuéng. AVOAUTIKA:

A. 539 MW cival o€ Aettoupyia (ek Twv omoiwv 283MW oto e€wTtepLko)

B. ~1.0GW eival UTto KATaoKeUR (e Twv omoiwv 827MW oto e£wTtepLKo)

. ~2.2GW ot wpo otadlo avantuéng, Snhadn £pya ta omola ite eival €tolpa ite Ba elvat
oUVTOMA ETOLUA YLOL KATAOKEUN (€K TwV omoiwv ~1.5GW oto e€wTepIKo)

A. >5GW og AlyOTEPO WPLHO OTASLO avATITUENG (eK TWV oToiwv ~4GW oTo e€WTePLKO)

EmtutAéov otnv EAAGSa n MYTILINEOS €xel o mpwipo otadlo avamtuéng £pya amoBrnKkeuong
EVEPYELOG UEYLOTNC LoXVOC €yxuong 1,1 GW.

To Véo evepyelako TePLBAANOV, OTWE £Xel SLOHOPPWOEL OTIG TTAYKOOULEG OYOPEG EVEPYELAG,
QVOLyEL VEEG QVOTTTUELAKEG TIPOOTITIKEG yLla TIG AME té00 yla TNV avamtuén €pywyv, 600 Kol ThV.
KatoxUpwaon uPnAOTEPWY AMOTIUNCEWY Yo povadeg AME, e161kd ocwv Bplokovtol e wPLLUO
otadLlo avamntuéng.

AvadopLKa e Ta £pya YLa TPLTOUC, cuveXleTol XwPLE TPOPARLATA N EKTEAECN TWV EPYWV O XWPEG
onw¢ n lomavio, o Hvwpévo Baocilelo, n EAAGSa, To Oulumekiotdv kot n XiAf, HE TO
ocupBactonolnuévo UTIOAOLUTO (UTIoyEYPAUUEVO OVEKTEAEDTO) va Slapopdwvetal ota €87 eKar.,
evw emumAgoy €526 ekat. Bpiokovtal oe Ppdaon TeAKAg SlampayUdteuonc.

2.4. Touéag Epywv Buiwoiung Avamntuéng

Mood o€ €Kk € 2022 2021 A%
KukAog Epyaciwy 425 371 15%
EBITDA 91 33 171%
NepOwptra (%) A(p.Baong)
EBITDA 21,3% 9,0% 1.231

O KUKAoG epyaciwv Tou Topéa Epywv Biwolpng Avamtuéng to 2022 dtapopdwbnke os €425 ekar.
TIOU QVTLOTOLXEL 0TO 7% TOou GUVOALKOU KUKAOU gpyaciwy, evw ta KEpdn mpo Dopwv, TOKWV Kat
AnooBéoswv Stopopdwbnkav os €91 ekat. evavtl €33 skat. to 2021, onuewwvovtag avénon



171%. H onpavtikn avénon tng kepbodopiag tou Topéa odpelletal oTNV MPO0SO TWV EPYOCLWV
EKTEAEONC TWV UTIOYEYPAUUEVWY CUUBACEWY, OL OTIOLEC CUVEXWE AUEAVOVTAL.

O Touéag, StaBEtovtag TNV avayvwplon Tng ayopac we évag kopudaiog kataokeung Turn-Key
£pYWV KaL L€ TO LOXUPO LOTOPLKO OTNV QVATTTUEN EVEPYELAKWY £PYWV, EVTOC Tou 2022, npbe ot
ocupdwvia ylo TNV €KTEAECN ULAG OELPAC ONUOVILKWY CUPBACEWY. TUYKEKPLUEVA, 0TO HVwpEévo
Bacilelo Npbe oe cupdwvia yla tn «Melétn, Mpounbela & Kataokeun» TpLwV oTaBUwWY
TIAPaAywyng EVEPYELAG avolytou KUKAou (OCGT) kat tnv «MpopnBela kot eykataotacn ZUyXpovou
Mukvwtn». 2tnv MoAwvia, wg péAog Kowvompatiag avelaBe TNV KATAOKEUN HLog povadag 560MW
ouvluaopévou KUKAOU, To omolo amoTeAsl Kal To MPWTo €pyo NG Etalpeiag oe autr Thv ayopd.
Jtnv IpAavdia, n GE kat n MYTILINEOS avéhaBav Tnv Kataokeur véog povadog 200MW yia
v Anudola Emixeipnon HAektplopol tng xwpog. Xtnv EAAGSa, umeypadnoav TECOEPLS
oupBaocelg pe tov AEAAHE, yla tnv Kataokeur Kal cuvtipnon €pywv SIKTiwy SLavoung, eVvw Kat
pe tov AAMHE umteypadn cOpBacn yla thv Kataokeur Mpappng Metadopdg HAeKTpLkAg EvEpyeLag
400kV yia tnv nAektpikn dtacuvdeon EANGSac-BouAyapiac. Emiong, n Etalpeia €xel avaAdBel tov
060pwWTIONO TwV ARpwv ABnvaiwv kot KopwvBiwyv, to £€pyo nAektpokivnong Kiato- Pio kat tnv
KOTOOKEUN, Aewtoupyia Kkalt ouvtipnon G «Néog AvatoAkng Mepipepetakng 0ol
Oeooahovikng» (Flyover)wg péNog kowvompagiag, evw £€xel avaAABeL KoL TNV KATAOKEUN TOU
peyaAUutepou data center otnv EAAGSa.

JToV Topéa TwV TmePLBaANOVTIKWY AUCEWY, avoyvwpilovtal HEYAAEC TTPOOTTIKEG, LOlaltepa yLa
€pya evepyelakng aflomoinong amopplupdtwy, omwe to “Protos Energy Recovery Facility” mou
kataokevualel nén n Etatpeia, otnv AyyAia. H MYTILINEOS cUMETEXEL evepyd O€ cUTNTNOELG yLa
TNV avaAnyn mapoUoLwyY £pYwV, LE LEPLKA €€ aUTWV va BewpolVTAL WG WPLLLO KOL VOLLEVETOL VO
EVIOXUOOUV TO AVEKTEAEOTO UTIOAOLTTO TNC ETapeiag.

Y10 TéAoG Tou 2022, TO AVEKTEAECTO UTIOAOUTO TwV cUPPacLomolnuEVWY Epywy aviABe ota €1,66
60, evw ouumep\apPavouévwyv Twv €pywv Tou Pplokovial o TPOXWPENHUEVO OTASLo
ocuuBactlonoinong, To cUvolo avépyetal ota €2,95 S1o., ek Twv omolwv To ~40% og €pya oTtnV
EAMGda kat to 28% oe épya oto Hvwuévo Bacilelo, Spaotnplotnta n omoia avapévetal va
ONUELWOEL CNUAVTLKOUC puBpouc avamtuéng, TG00 OTOV TOUEN TWV KATOOKEUWY OCO Kol TWV
TIAPAXWPNOEWV.

To Eupwraiko Tapeio Avakappng mpoodépel eukalpleg TO00 yla £pya Tou cupBAaAAouv othv
TMPAocLVN avamtuén, 6co kol €pya umodopwv. H Etatpeia, dtabBétovtag tnv texvoyvwoia mou
amatteital yla €pya uPnAwv amaltioewy, OTOXEVEL OTNV TANPN aAfLOTIOINCN TWV CNUOVTLKWY
T(POOTITLKWYV TIoU avoiyovtal amnod to Tapeio Avakaudng.
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MNpoomtikég yia to 2023

AV KOl TO OLKOVOULKO TEpPIBAMOV TOPOUEVEL LOLalTEPA PEVUOTO KOl YEUATO aBeBaldtnteg, n
MYTILINEOS €xeL n6n mpoetollaotel KOTOAANAQ yla TNV EMOUEVN UEPA UEOW TOU ETALPLKOU
HETAOXNUATIONOU, B€TovTog MapdAANAa LOXUPECG BACELG yLO TTEPALTEPW eVioxuon TG kepdodopiag
TO enopevo dlaotnua, Bactllopevn HeTaly GAAWV:

e  XTNV EMLTAXUVON TNG AVATTTUENG TOOO TOU EAANVLKOU 000 Kot Tou SleBvoug xaptodulakiou
AMNE, kaBw¢ n Etalpeio £xel wPLUACEL EVOL ONUOVTLKO HEPOC TOU oUVOALKOU portfolio ANE
Twv 9,1GW, evw SLaBETEL Kal TNV amapaitnTn PEVOTOTNTA YLA VA TIPOXWPNOEL UE TILO
ypnyopoug puBbuoug tnv «Mpdovn» Metafaon.

e 3TN ouvelodopa, yla mpwtn opd otnv kepdodopia tou 2023, TN véag povadag uPnAng
amodoong 826 MW, n omola Ba amoteAécel KATaAUTN yla TNV evioxuon Tou pepLdiou
0yopAC OTOV TOUEQ EVEPYELAG OTa eTtimeda tou 20%.

e Jtnv udnAn kepdodopia ya tnv Metaloupyla, HECw TwV KATAAANAWV EVEPYELWV
QVTLOTABOULONG KWVSUVWY TOCO OXETIKA HE TLG SLOKUUAVOELC TWV TLULWY TOU UETAAAOU KoL
¢ wotwpiag €/S, doo Kal pe TN SLATAPNON AVIAYWVIOTIKOU KOOTOUG Tapoywyng,
SLaitepa avadopLka e TO EVEPYELAKO KOOTOC.

TEAOG, N mopouciaon TWV OLKOVOULKWY armoteAecpudtwy Tou 2022, n onola sivat StabB£otun Kat oto
Metaverse otn oehida https://flashnote.mytilineos.gr/, eival n teAevtaia pe tnv mapovoa popdn.
ATo 10 10 Tpiunvo tou 2023, n mapouscioon Twv AnoTeAsoUATwY Ba avadEpetal otn VEa Sour TNG
MYTILINEOQS, 6nwg autr) mponABe armd Tov UETACXNHATIOHO TTOU avayyEABNKe Kot epleypadnke
otn Anuoéota ekdnAwaon tnv 14" AskepPpiov tou 2022.

a mepioooTeEPES TANPOPOPIES, TAPAKAAOUNE ETIKOIVWVHOTE:

EtrevouTikég ZXEO€EIG

Tel. 210-6877300 | Fax 210-6877400 | E-mail: ir@mytilineos.gr

pageio TutTOU

Tel. 210-6877346 | Fax 210-6877400 | E-mail: communications@mytilineos.gr

MYTILINEOS:

H MYTILINEOS — Energy & Metals tmou 16pU6nke otnv EAAGOa 1o 1990, €ival Biounxavikn Kai
EVEPYEIOKN TTOAUEBVIKA eTaIpEia, €ionyuévn oTo XpnuaTioTpIo ABnVwyY, PE EVOTTOINUEVO KUKAO
epyaciwyv kal EBITDA 1Tou avépyovTal o€ 6,3 d10. eupw Kal 823 K. EUPW AVTIOTOIXWGS KOl OTTACXOAET
TEPIOOOTEPOUG ATTO 4.820 duecoug Kal EuPecoUs epyalopevoug atnv EANGSa kal To e€wTepikd. H
etaipeia péow Tou KAGdou Evépyeiag TotmobeTeiTal OTpATNYIKA OTNV TTPWTN YPAMMK TNG EVEPYEIOKNG
METGBaONG wg olokAnpwuévo «Tpdaivor utility, evw péow Tou KAGdou Metalloupyiag
KaBIEPWVETAI WG ONMEIO avaPoPAg TNG AVTAYWVIOTIKAG «TTPACIVNG» PMETOAAOUPYIOG O€ EUPWTTAIKO
TOTTiO. ETTIKEVTPWHEVN OTNV agipopia, Exel BETEl WG OTOXO TN MEIWON TWV EKTTOPTTWYV dI0EEIdiou Tou
avBpaka (CO2) kard TouhdxiaTov 30% £wg To 2030 Kal va eTTITUXEI OUBETEPO aTTOTUTTWHA AvBpaKa
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OTO GUVOAO TNG ETTIXEIPNUATIKAG TNG dpaaTnPIOTNTAG MEXPI TO 2050, BAcEl Twy JEIKTWV £TTIOO0NG
ESG vyia 1o MepiBaAiov, Tnv Kolvwvia kal Tnv AlakuBépvnon.
www.mytilineos.gr | Facebook | Twitter | YouTube | LinkedIn

Av dev BéAete va AauBdvere TAéov AeAtia Tamou kai evnuepwoeis amd tnv MYTILINEQOS, kdvre KAIK
£0w
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